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OATH OR AFFIRMATION

Mark Quintal swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

A.G Quintal Investment Company Inc as

of December 31 20 10 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

igi ire

This report coItaias check all

El FacinjVage

El Statement of Financial Condition

El Statement of Income Loss
El Statement of Cash Flows

El Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

N/A Statement of Changes in Liabilities Subordinated to Claims of Creditors

El Computation of Net Capital

N/A LI Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-I and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

N/A
Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

El An Oath or Affirmation

N/A LI copy of the SIPC Supplemental Report

N/A LI report describing aiiy material inadequacies found to exist or found to have existed since the date of the previous audit

Preside

NANCY CABRAL

NOTARY UBUC
DNWEALJF MACHUSETTS

MYCCMMSSION EXPiRES 41 fl14

For conditions of confidential treatment of certain portions of this filing see section 240 17a-5fr3
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KANE AND KANE Inc Joseph Cordeiro CPA
Alfredo Franco CPA

I_

Kane CPA PC

CERTIFIED PUBLIC ACCOUNTANTS Helena Amaral CPA

Brian Chisholm CPA

AND BUNESS CONSULTANTS
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Douglas Taber CPA
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Board of Directors and Stockholders

Quinta Investment Company Inc
New Bedford Massachusetts

INDEPENDENT AUDITOR REPORT

We have audited the accompanying balance sheet of Quintal Investment Company

Inc as of December 31 2010 and the related statement of income and retained

earnings and cash flows for the year then ended that you are filing pursuant to

Rule 17a-5 under the Securities Exchange Act of 1934 These financial statements

are the responsibility of the Companys management Our responsibility is to express

an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in

the United States of America Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free

of material misstatement An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements An audit also

includes assessing the accounting principles used and significant estimates made by

management as well as evaluating the overall financial statement presentation We

believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all

material respects the financial position of Quintal Investment Company Inc

at December 31 2010 and the results of its operations and its cash flows for the

year then ended in conformity with the accounting principles generally accepted in

the United States of America

Our audit was made for the purpose of forming an opinion on the basic financial

statements primarily taken as whole The supplementary information on pages 10

through 20 relating to the Computation of Net Capital and the Computation of Basic

Net Capital Requirement under Rule 15c3-3 is presented for purposes of additional

analysis and is not required part of the basic financial statements but is

supplementary information required by Rule 17a-5 of the Securities Exchange Act of

1934 Such information has been subjected to the auditing procedures applied in the

examination of the basic financial statements and in our opinion is fairly stated

in all material respects in relation to the basic financial statements taken as

whole

KANE AND KANE INC

CERTIFIED PUBLIC ACCOUNTANTS

February 14 2011

260 No Main Street Fall River MA 02720 Telephone 508.o75.7821 Fax 508.674.4771 www.kaneandkanecpa.com



QUINTA11 INVESTNT COMPANY INC EXHIBIT

BALANCE SHEET

DECEMBER 31 2010

ASSETS

Current Assets

Cash and Cash Equivalents 11762
Marketable Securities Note 124046

Deferred Income Tax Credit 2536
Employee Receivable 12

Total Current Assets 138356

Fixed Assets
Accumulated

Cost Depreciation

Office and Computer Equipment 24464 21112

Fixed Assets-net 3352

Other Assets

Cash-Restricted 25000

Total Other Assets 25000

TOTAL ASSETS 166708

LIABILITIES AND STOCKHOLDERS EQUITY

Current Liabilities

Accounts Payable 381

Accrued Corporate Income Taxes 456

Total Liabilities-All Current 837

Stockholders Equity

Common Stock no par value
15000 shares authorized

1200 shares issued and outstanding 90696

Retained Earnings 75175

Total Stockholders Equity 165871

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 166708

The accompanying notes are an integral part of these financial statements

KANE AND KANE nc CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS



QUINTAL INVESTMENT COMPANY INC EXHIBIT

STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED DECEMBER 31 2010

Revenues 518707

Operating and General Expenses Schedule B-i 491902

Net Profit on Operations 26805

Other Income and Expenses Schedule B-2 6442

Net Profit Before Income Taxes 33247

Corporate Income Tax Benefit Note 7995

NET INCOME 25252

Retained Earnings Beginning of Year 49923

RETAINED EARNINGS END OF YEAR 75175

The accompanying notes are an integral part of these financial statements

KANE AND KANE Inc CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS



QUINTAL INVESTMENT COMPANY INC
SUPPLEMENTARY SCHEDULES TO EXHIBIT

FOR THE YEAR ENDED DECEMBER 31 2010

Schedule B-i

Operating and General Expenses

Officer Salary 198000
Office Salaries 94500
Pension Expense 55625
Rent Expense Note 24000
Health Insurance 20160
Employee Benefits 19349
Payroll Taxes 17511
Information Usage Fees 17406
Travel Expenses 8778
Telephone Expense 8286
Office Supplies and Expense 7213
License and Fees 6341
Legal and Accounting Fees 4620
Advertising 3349
Insurance Expense 2383
Postage and Printing 1655
Dues and Subscriptions 1103
Depreciation Expense 838

Miscellaneous Expense 785

Total Operating and General Expenses 491902

Schedule B-2

Other Income and Expenses

Trading Profits 4814
Interest Income 1236
Dividend Income 396
Interest Expense

Total Other Income and Expenses 6442

The accompanying notes are an integral part of these financial statements

KANE AND KANE Inc CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS



QUINTAL INVESTMENT COMPANY INC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31 2010

EXHIBIT

Cash Flows from Operational Activities

Cash Received for Services

Interest and Dividends Received

518707

1665
520372

Less Cash Paid for Operating Activities

Income Taxes Paid

Interest Paid

491238
456

491698

Net Cash Provided by Operating Activities 28674

Cash Flows from Investing Activities

Equipment Purchases

Purchase of Securities

Proceeds from Sale of Securities

Net Cash Provided Used by Investing

Activities

4190
70182
34813

39559

22647

The accompanying notes are an integral part of these financial statements

Net Decrease in Cash

Cash at Beginning of

CASH AT END OF YEAR

Year

10885

11762

KANE AND KANE Inc CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS



QUINTAL INVESTMENT COMPANY INC EXHIBIT

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMEER 31 2010

Reconciliation of Net Income to Net Cash

Provided Used by Operating Activities

Net Income 25252

Adjustments to Reconcile Net Income to Net Cash

Provided Used by Operating Activities

Depreciation 838

Net Realized Gain 4781
Decrease in Deferred Income Tax Credit 7539
Decrease in Accounts Payable and Accrued Expenses 174

Total Adjustments 3422

NET CASH PROVIDED USED BY OPERATING ACTIVITIES 28674

The accompanying notes are an integral part of these financial statements

KANE AND KANE Inc CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS



QUINTAL INVESTMENT COMPANY INC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2010

Note

Summary of Significant Accounting Policies

Organization

The Company was incorporated in Massachusetts in January 1989 as securities

broker/dealer servicing the general public The Company operates one branch and

is nonclearing broker/dealer and uses Pershing LLC as its clearing firm on

fully disclosed basis

Basis of Accounting

For financial statement purposes the Company reports income and expenses on the

accrual basis of accounting that is income is reflected as earned not

received and expenses are reflected when incurred not when paid

Marketable Securities

As securities broker/dealer marketable securities are stated in the financial

statements at market value The resulting difference between cost and market

value is included in the statement of income

Fixed Assets

Fixed assets are stated at cost less accumulated depreciation computed by use of

the straightline and accelerated cost recovery methods over the estimated useful

lives of the assets

Cash and Cash Equivalents

For purposes of the balance sheet and statement of cash flows the Company

considers all investment instruments purchased with maturity of three months or

less to be cash equivalents

Advertising

The Company follows the policy of charging the costs of advertising to expense as

incurred

Estimates

The process of preparing financial statements in conformity with generally

accepted accounting principles requires the use of estimates and assumptions

regarding certain types of assets liabilities revenues and expenses Such

estimates primarily relate to unsettled transactions and events as of the date of

the financial statements Accordingly upon settlement actual results may

differ from estimated amounts

Concentration of Credit Risk

The Company maintains cash balances at several banks Accounts at each

institution are insured by the Federal Deposit Insurance Corporation up to

$250000 The balances at times may exceed federally insured limits The

Company believes there is no significant risk with respect to these deposits

KANE AND KANE Inc CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS



QUINTM INVESTMENT COMPANY INC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2010

Note

Related Party Transactions

The Company leases office space on monthtomonth basis from A.G.Q Realty

Trust related entity Rent expense under this arrangement was $24000 for

the year ended December 31 2010

Note

Net Capital

The Company is subject to the Securities and Exchange Commission Uniform Net

Capital Rule which requires the maintenance of minimum required net capital

pursuant to Rule 15c3-1 and requires that the ratio of aggregate indebtedness

to net capital both as defined shall not exceed 15 to

At December 31 2010 the Company had net capital of $152118 which was in

excess of its required net capital of $100000 The Companys net capital

ratio was .006 to

Note

Income Taxes

Federal and state income tax expense consists of the following for the year

ended December 31 2010

Current

Federal

State 456

Deferred

Federal 4407
State 3132

Income Tax Benefit 7995

As of December 31 2010 the Company has available approximately $9000 of

unused federal net operating loss carryforwards that may be applied against

future taxable income and will expire in year 2028

Note

Pension Plan

The Company maintains profit sharing plan covering all employees who have

completed two years of service have worked minimum of 1000 hours per year
and are at least 21 years old The plan provides for employer contributions

based on percentage of eligible participants compensation as determined

annually by the Board of Directors The employer contribution for the year

ended December 31 2010 was $55625

Note

Subsequent Events

The Company has evaluated all subsequent events through February 14 2011 the

date the financial statements were approved to be issued

_____________KANE AND KANE Inc CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS



0MB APPROVAL

0MB Number 32350123

Expires April30 2013

Estimated average burden

hours per response 12.00

Please read insiructions before preparing Form

This report is being flied pursuant to rCheck Appilcable Blocks _______

Rule 17a-5a IX 1161 Rule lla-5b 1171

Special request by designated examining authority Ii

NAME OF BROKER-DEALER SEC FILE NO

8-1 1684 fl1
FIRM I.D NO

A.G Quintal Investment Company Inc

ADDRESS OF PRINCIPAL PIACE OF BUSINESS Do Not Use P.O Box No 1303115 nIl
FOR PERIOD BEGINNING MM/DDtY

2177 Acushnet Avenue

o.andStreet
01/01/10

AND ENDING MMlooIrY

New Bedford 1T1 MA 02745

City State Zip Code
12/31/10

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT Area Code Telephone No

roi ru
NAMES OF SUBSIDIARIES OR AFFiLiATES CONSOLIDATED IN THIS REPORT OFFICIAL USE

MarkA..Quintal 508995-2611 L1

ri rn
ri r91

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS YES 401 NO Xl 411

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT 42

Princ pa Opes oti or Partner

ATTENTION Intentional misstatements or omissions of facts constitute Federal

Criminal Violations See 18 U.S.C 1001 and 15 U.S.C 781a

Persona who respond to the collection of Information contained In this form

are not required to respond unless the form displays currently valId 0MB
control number

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington D.C 20549

Form

X-1 7A-5

FOCUS REPORT
Financial and Operalional Combined Uniform Single Report

PART IIA

Rule 17a.11 1181

Other 26J

EXECUTION

The
re9lstrant/broker

or dealer submitting this Form and Its attachments and the persons by

whom it is executed represent hereby that all Information contaIned therein Is true correct and

complete It Is understood that all required Items statements and schedules are considered

integral parts of this Form and that the submission of any amendment represents that all

unamended Items statements and schedules remain true correct and complete as previously

submitted____ 201/

SEC 1696 02-03 of 16

-10-



TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY

Un
Un

Un

WORK LOCATION REPORT DATE 000 SEQ NO CARD

MM/DD/YY

Li Ui

SEC 169602-032 of 16

INDEPENDENT PUBLIC ACCOUNTANT whose opinion Is contained In this Report

NAME ii nd1vlduaf state last first middle name

Kane and Kane Inc CPAs rw
ADDRESS

260 North Main Street fifl Fall River rwi MA 02720 1141

Number and Street City
State lip Code

CHECK ONE

Certified Public Accountant

IIIJ Public Accountant

Accountant not resident in United States

or any of Its possessions

FOR SEC USE

DO NOT WRITE UNDER THIS LINE FOR SEC USE ONLY

11



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING NONCLEARING AND

CERTAIN OTHER BROKERS DR DEALERS

asofMMIDDfYo
12/31/10

SECFILENO R-11684
UonsoIiOaeG ive

Unconsolidated LxJ

Cash

Receivables from brokers or dealers

Clearance accouet.......

Other ........

Receivable from non.customers ...

SecuritIes and spot commodities

owned at market value

Exempted securities ....

Debt securities .... _..

Options ..

Other securities

Spot commodities

Securities and/or other investments

not ready marketable

Atcost2 fl
At estimated fair value...

Securities borrowed under subordInation

agreements and partners Individual and capital

securities accounts at market value

Exempted

securities 1ui
Other

securities
_______________________

Secured demand notes

Market value ci cotiateral

Exempted

securities

Other

securities
__________________________

MembershIps In exchanges

Owned at

market
________________________

Owned at cost ....

Con bibuted Icr use of the company at

market value _._

Investment In and receivables 1mm all Slates

subsidiaries and associated partnerships.

10 Property lurniture equipment leasehold

improvements and rights under lease agreements

at cost-net at accumulated depreciation and

amortization ..._..........

11 Other assets

12

1iO1 1352
F5I 2661

6013 _i_740i 166.708

SEC 1696 02-033 of 16

BROKER OR DEALER

A.G Quintal Investment Company Inc

EJ

ri

Allowable

1L649 Fö1

Non-Aflowable IQ
L649

600

25000-

1W
124J46 424

r1

r1

rfl

25 000 811

830

124046 ri

riri

r1

fli

ri1

r1

1io1

490

535

ThTAI A1 60 695 san

rimi

930

ean

OMIT PENNIES

-12-



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKER OR DEALER

A.G Quintal Investment Company Inc

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING NONCLEABING AND

CERTAIN OTHER BROKERS OR DEALERS

LIABILIT1ES ANt OWNERSHIP EQUITY

asot 12/31/10

Liabilities

13 Bank loans payable

14 Payable to brokers or deaiers

Clearance account

Other .. .......

15 Payable to non-customers ..._

15 SecuritIes sold not yet purchased

at market value

17 Accounts payable accrued Ilablitles

expenses and other

18 Notes and mortgages payable

Unsecured

Secured

19 LIabilities subordinated to claims

of general creditors

Cash borrowings

from outsiders rioi

Includes equity subordination 15c3-1

of.. 980

Securities borrowings at market value

from outsiders

Pursuant to secured demand note

collateral agreemenis ........

from outsiders

Includes equity
subordinatIon 15c3-1

of.. 1010

Exchange memberships contributed for

use of company at market value

Accounts end other borrowings not

qualified for net capital purposes

20 TOTAL IIABIIifIES

Iwnerabip EiIiy

21 Sole Proprietorship._

22 Partnership limited partners ..

23 Corporation

Preferred stock ........._ ....

Common stock ........._

C.A

Retained earnings

Total ......

Less capital stock in treasrey

24 TOTAL OWNERSHIP EOUI1Y

25 TOTAL LIABILITIES AND OWNERSHIP EQUItY

837 Iiiii1

1690

1700

fl

flIäM

1150

837 1160

90696 111911

163.71 iiiI1

117981

SEC 1696 02-035 of 16

LI
LiabIlItIes

fljUs

Non-A.l

Liabilities

fli

fl

111151 1U051 f1540

111581

837 riiii

1210

1211
ia

i13551

Rho

115101

flii

Rh

rThi

muM
837 112301 I145Ui

linMit

.1
1tm

75173 11794

1bS7I 1191
iccinc 118101

OMiT PENNIES

-13-



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA

BROKER OR DEALER

A.G Quintal Investment Company Inc

COMPUTATION OF NET CAPITAL

asof 12/31/10

Total ownership equity from Stalenientof Financial Condition

Deduct ownership equity
not Iowable for Net Capital

Total ownership equity qualitied for Net Capital

Md
UablllIles subordinated to claims of general creditors allowable In computation of

Olii deductions or allowable credits 1181 ....

Deductions and/or charges

Total non-allowable assets from

Secured demand note delinquency.

Commodity Mures contracts and spot
connodIiIes

proprletaiy capital charges

Other deductions and/or charges

Oth additions and/or allowable credits List

SEC 1696 02-03 7of16

165871 Ii
I34

165S71 IO0

3525

165.871

6.013 1öT
35P01

I361
136101 6013 131

rcuts on secur lies computed where applicablo pursuant to 15c3i

Contractual secndtles commitments ............_

3660

Subordinated securities borrowings ..... .........

3670

Tracing and Investment secuillies

----- 171

flaht

30

Other
i.iinIp

____________________________

OtherLlst

i0s 159 X58 136401

10 Net Capital

CAIIiVWU vcuiiu .. ....

-- ...._
3733

3730

7740 3734

Undue Concenbaiiofl ...._..._._.._..._._
3650

...
3738 7740 jiö

152118

OMIT PENNIES

-14-



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER

A.G Quintal Investment Company Inc

COMPUTATION OF NET CAPITAL REQUIREMENT

asof
12/31/10

Part

11 Minimum net capital required 821 of dna 19 ........._ ..... ............. ......_..

12 Minimum dollar net capital requirement
of reporting broker or dearer arid minimum net capital requirement

of subsidiaries computed In accordance with Note

13 Net capital requirement greater
of line 11 or 12 _._

14 Excess net capital line 10 less 13 .........

15 Excess net capital at 1000%
line

10 less 10% of line 19 .._

16 Total A.i iiabiiities from Statement of Financial Condition

17 Add

Drafts for ininediate credit _.. __ $______________________

Mailcet value of securities borrowed for wtdch no equivalent value

is paid or credited .... $___________________

Other unreccrded amounis 1.1st...
$_______________________

18 Total aggregate Indebtedness ..._ ..._

19 Percentage of aggregate
Indebtedness to net capital line 18 by line 10 ..._ .....

20 Percentage of debt to debt-equity
total computed accordance with Rule 15c3-1 .....

Part

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

21 2% of combined aggregate debit items as shown in Formula for Reseive Reqilrements pursuant to Rule 15c3-3

prepared as of the date of the net capital computation Including both brokers or dealers and consolidated subsidIaries debits __________________

22 Minimum dollar net capital requirement
of

reporting
broker or dealer and minimum net capital requirement

of

subsidiaries computed in accordance with Note ..... ._ ....

23 Net capital requirement greater of line 21 or 22 _._ .__
__________________

24 Excess capital line 10 less 23 _.._
...- $___________________

25 Net capital ki excess of the greater
of

5% of combined aggregate debit items or Sf20000 _._
_._ _________________________

NOTES

The minimum net capital requirement
should be computed by adding the minimum dollar net capital requirement ol the reporting broker dealer and for each

subsidiary to be consolidated the greater of

Minimum dollar net capital requirement or

6%% of aggregate indebtedness or 4% of aggregate
debits If alternative method Is used

Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not In satisfactory form

and the market values of memberships In exchanges contributed for use of company contra to item 1140 and partners securities whIch were Included In non-allowable

assets

For reports filed pursuant to paragraph 11 of Rule 17a-5 respondent should provides list of material non-aftowabfe assets

56 Bö

COMPUTATION OF AGGREGATE INOEBTEONESS

100000 jj
100000 3760

52118 37111

152034 37801

837 II

3810

3820 5.
3830

837 3840

2850

3860

3880

3760

3910

SEC 1696 02-039 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

REVENUE

Commissions

Comnssions on Iransacions In exchange

Coninisslons on ilsted ophon transactions

All other securities commissions

Totaisec

Gains or losses on finn secunties trading accounts

From market making In options on national securftles exchange

From as other trading ._.._

Total gain oss

ciarns or Ull ill

Profit loss from und

Revenue from sale of

CommodIties revenue

Fees for account supervision investment advisory and adi

Other revenue ......

Total revenue

EXPENSES

10 SalarIes and other employment costs for general partners

ii Other employee compensation and berielits

12 Commissions paid to other broker-dealers ._

13 Interest exoense

Includes Interest on accourtis subject to subordination agreemenis ____________________________

14 Regulatorj fees and expenses ..........

15 Other expenses

16 Total expenses ..._

NET INCOME

17 Income loss before Federal income taxes and items below Item less Item 16

18 ProvisIon for Federal Income taxes for parent only

19 EquIty In earnings losses of unconsolidated subsidiaries not Included above

After Federal income taxes of. 11
20

After Federal Income taxes of

21 Cumulative effect of changes In accounting principles

22 Net Income loss after Federal Income taxes and extraordinary Items

MONTHLY INCOME

23 Income current month only before
provision

for Federal Income taxes and extraordinary Items

SEC 1696 02-03 11 of 16

BROKER OR DEALER A.G Quintal Investment Company Inc

Forthe period MMDDWfroriT24 1/1/10 1to 12/31/10

Number of months Included In this statement 12 3931

STATEMENT OF INCOME LOSS

5932____
4fl014 3939

418946 940

4.814 4J
4814 QJ

/t 9O

24..697

S21S3

292500 1io1

4140

4075

6341
19b649 4i1
495.494

17

29 659 1i1

14239j

44p7 4220

4222

I5I
2522 1423

N/A ri

-16-



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKER OR DEALER A.G Quintal Investment Company Inc

FortheporiodMMDDYYfrom
01/01/10 to

12/31/10

Balance beplnning
of

period

Net Income loss ....

Additions Includes non-conforming capital of

Deductions Includes non-conforming capital of.

Balance end of period from item 1800

Balance beginning of period..._

Increases

Decreases

Balance end of period flonl Item 3520

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

SOLE PROPRIETORSHIP PARTNERSHIP OR CORPORATION

____________
-.- $____

STATEMENT OF CHANGES IN UADILIT$ES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

I417II

140.619

25252 4250

4261

427

165871

431U

4320

ri

OMIT PENNIES

SEC 1698 02-03 13 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

BROKER DR DEALER A.G Quintal Investment Company Inc asof 12/31/10

EXEMPTIVE PROVISION UNDER RULE 15c3-3

24 Ii an exemption from Rule 5c31 is claimed identily
below the section upon which such exemption is based check one only

k1 $2500 capital category as per Rule 5c3-1 ....

k2A Special Account for the Exclusive Benefit of customers maintained

2B All customer transactions cleared through another broker.cfealer on fully disclosed basis

Name of cleartng firrn Pershing Securities i1
k3 Exempted by order of the Commission include copy of letter _..- ...... ._

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn wIthin the next six months

and accruals as defined below which have not been deducted In the computation of Net Capital

Total $3r N/A

OMIT PENNIES

Instructions Detail Listing must incitide the total of items maturing duxing the six month period following the report date regardless of whether or not the capital contribution is

expected to be renewed The schethie must also include proposed capital
withdrawals scheduled within the six month period fotlowing the report date including

the proposed redemption of stock and anticipated accruals which would cause reduction of Net CapitaL These anticipated
accruals would Include amounts ci

bonuses partners drawing accounts faxes and interest on capital voluntary contributions to pension or profit sharing plans etc which have not been deducted

In the computation of Net Capital but which you anticipate will be paid within the ned six months

WITHDRAWAL CODE DESCRIPTIONS

Equity Capital

Subordinated Liabilities

Accruals

SEC 1696 02-03 15 of 16

Type of Proposed

Withdrawal or

Accrual

See below

for code

I45J

Name of Lender or Contributor

insider or

Outsider

in or Out

Amount to be

Withdrawn cash

amount and/or Nat

Capital Value of

Securities

MMODYt
Withdrawal or

Maturity

Date

Expect

to

Renew

Cfes or No

31
io

iIi1 ii ri

f1 1i1 11 1i1 F1
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rsANE AND rANE Inc Joseph Cordeiro CPA
Peter Kane CPA PC

CERTIFIED PUBLIC ACCOUNTANTS

AND_BUSINESS_CONSULTANTS
Brian Chishom CPA

_______ __________________- Joel Kane Consultant

Charles Kane 1937-1963

Mary Ellen Lewis CPA

Douglas Taber CPA
Darlene Berman CPA

Board of Directors and Stockholders

A.G Quintal Investment Company Inc
New Bedford Massachusetts

In planning and performing our audit of the financial statements of A.G

Quintal Investment Company Inc as of and fot the year ended December 31
2010 in accordance with auditing standards generally accepted in the United

States of America we considered A.G Quintal Investment Company Inc.s

internal control over financial reporting internal control as basis for

designing our auditing procedures for the purpose of expressing our opinion on

the financial statements but not for the purpose of expressing an opinion on

the effectiveness of the Company internal control Accordingly we do not

express an opinion on the effectiveness of the Company internal control

Also as required by rule 17a-5 of the Securities and Exchange

Commission we have made study of the practices and procedures including

tests of compliance with such practices and procedures followed by A.G

Quintal Investment Company Inc that we considered relevant to the objectives

stated in rule 17a-5 in making the periodic computations of aggregate

indebtedness and net capital under rule 17a-3 11 and the reserve required

by rule 15c3-3 in making the quarterly securities examinations counts

verifications and comparisons and the recordation of differences required by

rule 17a-13 in complying with the requirements for prompt payment for

securities under section of Regulation of the Board of Governors of the

Federal Reserve System and in obtaining and maintaining physical

possession or control of all fully paid and excess margin securities of

customers as required by rule 15c33

Also we have audited the broker/dealers December 31 2010 unaudited Part hA
computation of Net Capital under Rule 15c3-1 and find that no material

differences exist when compared to our December 31 2010 annual audit report

The management of the Company is responsible for establishing and maintaining

an internal control structure and the practices and procedures referred to in

the preceding paragraph In fulfilling the responsibility estimates and

judgments by management are required to assess the expected benefits and

related costs of internal control structure policies and procedures and of the

practices and procedures referred to in the preceding paragraph and to assess

whether those practices and procedures can be expected to achieve the SEC

abovementioned objectives Two of the objectives of an internal control

structure and the practices and procedures are to provide management with

reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or

disposition and that transactions are executed in accordance with managements

authorization and recorded properly to permit preparation of financial

statements in conformity with generally accepted accounting principles Rule

17a-5g lists additional objectives of the practices and procedures listed in

the preceding paragraph
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Because of inherent limitations in any internal control structure or the

practices and procedures referred to above errors or fraud may occur and not

be detected Also projection of any evaluation of them to future periods is

subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may

deteriorate

control deficiency exists when the design or operation of control does not

allow management or employees in the normal course of performing their

assigned functions to prevent or detect misstatements on timely basis

significant deficiency is control deficiency or combination of control

deficiencies that adversely affects the entitys ability to initiate

authorize record process or report financial data reliably in accordance

with generally accepted accounting principles such that there is more than

remote likelihood that misstatement of the entity financial statements that

is more than inconsequential will not be prevented or detected by the entity

internal control

Our consideration of internal control was for the limited purpose described in

the first and second paragraphs and would not necessarily identify all

deficiencies in internal control that might be significant deficiencies or

material weaknesses However we identified certain deficiencies in internal

control that we consider to be significant deficiencies and communicated them

in writing to management and those charged with governance on February 14

2011

We understand that practices and procedures that accomplish the objectives

referred to in the second paragraph of this report are considered by the SEC to

be adequate for its purposes in accordance with the Securities Exchange Act of

1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we

believe that the Companys practices and procedures were adequate at December

31 2010 to meet the SECs objectives

This report is intended solely for the information and use of the Board of

Directors management the SEC and other regulatory agencies that rely on rule

17a-5 under the Securities Exchange Act of 1934 in their regulation of

registered brokers and dealers and is not intended to be and should not be

used by anyone other than these specified parties

KANE AND KANE INC
CERTIFIED PUBLIC ACCOUNTANTS

February 14 2011
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